
Status:  This is the original version (as it was originally made).

STATUTORY INSTRUMENTS

2001 No. 2636

The Financial Services and Markets Act 2000 (Transitional
Provisions) (Authorised Persons etc.) Order 2001

PART II
AUTHORISATION AND PERMISSION FOR

PERSONS AUTHORISED ETC. UNDER OLD LAW

CHAPTER IV

supplemental

Old transitional provision

33.—(1)  References in this Part to compliance with any requirements of Schedule 2 to the 2BCD
Regulations, Schedule 3 to the ISD Regulations or Schedule 2F to the Insurance Companies Act
include references to deemed compliance by virtue of paragraph 1 of Schedule 11 to the 2BCD or
ISD Regulations or regulation 69 of the 3ID Regulations (“old transitional provision”).

(2)  In relation to a person who by virtue of an old transitional provision was deemed to have
complied with the requirements of—

(a) paragraph 1 of Schedule 2 to the 2BCD Regulations;
(b) paragraph 1 of Schedule 3 to the ISD Regulations; or
(c) paragraph 1 or 8 of Schedule 2F to the Insurance Companies Act,

and to whom article 25, 26 or 27 accordingly applies, neither article 25(8), 26(4) or 27(4) (as the
case may be), nor paragraph 15(2) of Schedule 3, has effect.

(3)  In relation to a Treaty firm which by virtue of regulation 69 of the 3ID Regulations was
deemed to have complied with paragraph 4 of Schedule 2F to the Insurance Companies Act and to
which article 30 applies, article 30 has effect as if for paragraphs (3) and (4) of that article there
were substituted provision that—

(a) if no such notice as is required by paragraph 3(2) of Schedule 4 has been given as respects
the firm in relation to reinsurance business, the notice is deemed to have been given; and

(b) if no such notice of intention as is required by paragraph 5 of Schedule 4 was given by
the firm as respects its intention to carry on reinsurance business, the notice is deemed
to have been given.


