
Changes to legislation: There are currently no known outstanding effects for the The Financial Services and Markets
Act 2000 (Transitional Provisions) (Authorised Persons etc. ) Order 2001, Section 64. (See end of Document for details)

STATUTORY INSTRUMENTS

2001 No. 2636

The Financial Services and Markets Act 2000 (Transitional
Provisions) (Authorised Persons etc. ) Order 2001

PART IV
SCOPE OF PERMISSION: PROCEDURE

Requirement to reapply: procedure

64.—(1)  A direction given under article 63 must state the reasons why it has been given to the
class of persons specified in the direction.

(2)  The date specified in the direction under article 63(2) must be such as to allow a reasonable
time for compliance, and in any event must fall after the end of three months beginning with the
date when the direction is given.

(3)  If the Authority gives a direction under article 63, it must as soon as practicable, and in any
event not later than the due date, give a copy to each person falling within the class specified in
the direction.

(4)  “The due date” means the date three months before the date specified in the direction.
(5)  If there is a person falling within that class to whom the Authority fails to give a copy by

the due date, the direction does not apply to him (and therefore article 63(4) does not apply to him)
but if the Authority gives him a copy of the direction after the due date, the direction has effect in
relation to him as if the date specified in it under article 63(2) were three months after the date on
which the copy was given to him, and the copy must indicate that fact.

(6)  Any failure by the Authority to comply with paragraph (3) does not invalidate the direction
in relation to any person to whom a copy is given in accordance with that paragraph.

Commencement Information
I1 Art. 64 in force at 10.8.2001, see art. 1(2)(a)
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