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THE SCHEDULE

Powers of Investment

3. Investment advice
(a) The Trustee shall arrange that the investments (including land held as an investment) are

at all times kept under review by one or more investment experts and other professional
advisers who shall be instructed and required to undertake to inform the Trustee promptly
of any changes in investments which appear to them to be desirable except to the extent
that the Trustee has exercised power of delegation conferred by clause 5 of this Schedule.

(b) No investment other than one which is for the time being a narrow range investment within
the meaning of the Trustee Investments Act 1961 shall be made by the Trustee except on
the advice of an Investment Expert.
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