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SCHEDULE 3

PARAGRAPHS INSERTED AS PARAGRAPHS 2
TO 11 OF ARTICLE 50 OF THE UCITS DIRECTIVE

5. Competent authorities receiving confidential information under paragraphs 2 or 3 may use it
only in the course of their duties:

— to check that the conditions governing the taking-up of the business of UCITS or of
undertakings contributing towards their business activity are met and to facilitate the
monitoring of the conduct of that business, administrative and accounting procedures and
internal-control mechanisms,

— to impose sanctions,
— in administrative appeals against decisions by the competent authorities, or
— in court proceedings initiated under Article 51(2).
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