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SCHEDULE 3

PARAGRAPHS INSERTED AS PARAGRAPHS 2
TO 11 OF ARTICLE 50 OF THE UCITS DIRECTIVE

10. This Article shall not prevent the competent authorities from communicating the information
referred to in paragraphs 2 to 5 to a clearing house or other similar body recognised under national
law for the provision of clearing or settlement services for one of their Member State’s markets
if they consider that it is necessary to communicate the information in order to ensure the proper
functioning of those bodies in relation to defaults or potential defaults by market participants. The
information received in this context shall be subject to the conditions of professional secrecy imposed
in paragraph 2. Member States shall, however, ensure that information received under paragraph 3
may not be disclosed in the circumstances referred to in this paragraph without the express consent
of the competent authorities which disclosed it.
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