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SCHEDULE 4

MUTUAL RECOGNITION OF PROSPECTUSES AND LISTING PARTICULARS

PART 1
RECOGNITION FOR THE PURPOSES OF PART IV OF THE

FINANCIAL SERVICES ACT 1986 OF PROSPECTUSES AND
LISTING PARTICULARS APPROVED IN OTHER MEMBER STATES

4. Part IV of the Act shall apply to a recognised European document subject to the following
modifications—

(a) nothing in Part IV shall require the approval by the UK authority of a recognised European
document which has been approved as described in paragraph 1(c);

(b) in sections 146, 147(1)(a) and 150(2) of the Act, any reference to information specified
or required by listing rules or required by the competent authority or to matter whose
inclusion was required by listing rules or by the competent authority shall apply as if it
were a reference to information required by or to matter whose inclusion was required
by the legislation relating to the contents of prospectuses and listing particulars, or by
competent authorities, of the member State where the European document forming part of
that recognised European document was approved;

(c) nothing in section 147 of the Act shall require the approval by the UK authority of
supplementary listing particulars or a supplementary prospectus which is, or is a translation
into English of, a supplement which has been approved pursuant to Article 23 of Council
Directive No.80/390/EEC or Article 18 of Council Directive No. 89/298/EEC by the
competent authority which approved the listing particulars or prospectus to which the
supplement relates.
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