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STATUTORY INSTRUMENTS

1992 No. 3218

The Banking Coordination (Second
Council Directive) Regulations 1992

PART VIII
AMENDMENTS OF BUILDING SOCIETIES ACT

Information

Information disclosed to Commission from other sources

77.—(1)  After subsection (3) section 54 of the Building Societies Act(1) (information disclosed
to Commission from other sources) there shall be inserted the following subsections—

“(3A)  If information is disclosed by the Bank of England to the Commission for the
purpose of enabling it better to discharge its functions under this Act—

(a) subsection (1) of section 53 applies to that information as it applies to information
obtained or furnished under or for the purposes of this Act; but

(b) the references in subsections (2) to (11) of that section to the disclosure of
information do not extend to the disclosure of that information unless—

(i) the Bank of England consents to the disclosure; and
(ii) the disclosure is for the purpose of enabling the Commission better to

discharge its functions under this Act.
(3B)  If information is disclosed to the Commission by the relevant supervisory authority

in another member State, or is obtained by the Commission, or by a person acting on its
behalf, in another member State—

(a) subsection (1) of section 53 applies to that information as it applies to information
obtained or furnished under or for the purposes of this Act; but

(b) the references in subsections (2) to (11) of that section to the disclosure of
information do not extend to the disclosure of that information unless—

(i) in the case of information disclosed to the Commission by the relevant
supervisory authority in another member State, that authority consents to
its disclosure; or

(ii) in the case of information obtained by the Commission, or by a person acting
on its behalf, in another member State, the relevant supervisory authority in
that State consents to its disclosure.”

(2)  In subsection (6) of that section, after the words “overseas regulatory authority” there shall
be inserted the words “which is not the relevant supervisory authority in another member State”.

(1) 1986 c. 53; subsections (4) and (5) of section 54 were omitted by paragraph 26(5) of Schedule 6 to the Banking Act 1987
(c. 22).
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