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STATUTORY INSTRUMENTS

1992 No. 3218

The Banking Coordination (Second
Council Directive) Regulations 1992

PART V
AMENDMENTS OF FINANCIAL SERVICES ACT

Grant and refusal of authorisation

50.—(1)  Section 27 of the Financial Services Act (grant and refusal of authorisation) shall have
effect as if it included provision that—

(a) where a European institution or quasi-European authorised institution holds an
authorisation granted under that section, the institution is not by virtue of that authorisation
an authorised person as respects any home-regulated investment business;

(b) where an application for authorisation in respect of any home-regulated investment
business is made by a European subsidiary which has applied for a direction under
paragraph 5 of Schedule 2 of these Regulations, the Secretary of State shall not grant the
application unless he is satisfied that the institution will cease to be a European subsidiary
on or before the date when the authorisation takes effect; and

(c) for the purposes of determining whether to grant or refuse an application in respect of any
other investment business made by a European subsidiary, the fact that the subsidiary is
subject to supervision pursuant to article 18(2) of the Second Council Directive shall be
taken into account.

(2)  That section shall also have effect as if it included provision that where—
(a) a UK authorised institution applies for authorisation; and
(b) the institution states in its application that it proposes to carry on investment business

which consists of or includes a listed activity,
the Board shall not grant the authorisation unless the UK authority has notified the Board that, were
the authorisation granted, the UK authority would not by reason of that proposal exercise any of
its relevant powers.

(3)  In this regulation “relevant powers” has the same meaning as in regulation 48 above.


