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STATUTORY INSTRUMENTS

1986 No. 1925

The Insolvency Rules 1986

THE FIRST GROUP OF PARTS

PART 4
COMPANIES WINDING UP

CHAPTER 14

COLLECTION AND DISTRIBUTION OF COMPANY'S ASSETS BY LIQUIDATOR

General duties of liquidator

4.179. (NO CVL APPLICATION)
(1)  The duties imposed on the court by the Act with regard to the collection of the company's

assets and their application in discharge of its liabilities are discharged by the liquidator as an officer
of the court subject to its control.

(2)  In the discharge of his duties the liquidator, for the purposes of acquiring and retaining
possession of the company's property, has the same powers as a receiver appointed by the High
Court, and the court may on his application enforce such acquisition or retention accordingly.


