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STATUTORY INSTRUMENTS

1986 No. 1925

The Insolvency Rules 1986

THE THIRD GROUP OF PARTS

PART 12
MISCELLANEOUS AND GENERAL

Provable debts

12.3.—(1)  Subject as follows, in both winding up and bankruptcy, all claims by creditors are
provable as debts against the company or, as the case may be, the bankrupt, whether they are present
or future, certain or contingent, ascertained or sounding only in damages.

(2)  The following are not provable—
(a) in bankruptcy, any fine imposed for an offence, and any obligation arising under an order

made in family or domestic proceedings;
(b) in winding up or bankruptcy, any obligation arising under a confiscation order made under

section 1 of the Drug Trafficking Offences Act 1986
“Fine”, “domestic proceedings” and “family proceedings” have the meanings given by
section 281(8) of the Act (which applies the Magistrates' Courts Act 1980 and the Matrimonial
and Family Proceedings Act 1984).

(3)  Nothing in this Rule prejudices any enactment or rule of law under which a particular kind
of debt is not provable, whether on grounds of public policy or otherwise.


