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SCHEDULE 4

OFFICERS

3. The Management Committee with the assent of the Board shall appoint an actuary or actuaries,
being a Fellow or Fellows of the Institute of Actuaries or of the Faculty of Actuaries, to hold office
so long as the Management Committee with the like assent shall determine, who shall make an
investigation of the financial position of each section of the amalgamated fund separately as at the
31st December 1972 and thereafter at intervals of 5 years or such less interval as the Management
Committee with the like assent shall determine, and shall report thereon to the Management
Committee who shall furnish a copy of the report to the Board and to the Sectional Committees.
For the purposes of this paragraph the part of the LNER section of the amalgamated fund which
relates to persons admitted to the London and North Eastern Railway Superannuation Fund before
the 1st June 1957 and the remaining part of that section shall be regarded as separate sections of
the amalgamated fund.
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