
Status:  This is the original version (as it was originally made). This item of legislation is
currently only available in its original format. The electronic version of this UK Statutory

Instrument has been contributed by Westlaw and is taken from the printed publication. Read more

STATUTORY INSTRUMENTS

1970 No. 477

The British Transport (Amalgamation of
Railways' Pension Funds) (No. 1) Order 1970

Amalgamation of pension funds

2.—(1)  On the amalgamation date the four existing pension funds specified in column (1) of
Schedule 1 to this Order shall be amalgamated and become one pension fund to be known as the
British Railways Superannuation Fund (which pension fund is in this Order referred to as “the
amalgamated fund”).

(2)  The amalgamated fund shall be vested in the Board and shall consist of the four sections
specified in column (2) of the said Schedule, each section corresponding to the existing fund
specified in column (1) of the said Schedule opposite to the name of that section in column (2) of
that Schedule.

(3)  On and after the amalgamation date the Board shall, subject to the provisions of this Order,
hold all the assets of the existing funds as assets of the amalgamated fund on trust and subject to
provisions which correspond, as respects each of the said sections, to the provisions which were,
immediately before the amalgamation date, applicable to the existing fund to which such section
corresponds.


