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Companies Clauses Consolidation
(Scotland) Act 1845

1845 CHAPTER 17 8 and 9 Vict

Appointment and rotation of Directors

87 Existing directors continued on failure of meeting for election of directors.

If at any meeting at which an election of directors ought to take place the prescribed
quorum shall not be present within one hour from the time appointed for the meeting
no election of directors shall be made, but such meeting shall stand adjourned to the
following day at the same time and place; and if at the meeting so adjourned the
prescribed quorum be not present within one hour from the time appointed for the
meeting the existing directors shall continue to act and retain their powers until new
directors be appointed at the first ordinary meeting of the following year.
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