
Changes to legislation: There are currently no known outstanding effects for the Companies
Clauses Consolidation (Scotland) Act 1845, Section 45. (See end of Document for details)

Companies Clauses Consolidation
(Scotland) Act 1845

1845 CHAPTER 17 8 and 9 Vict

Power to borrow Money

45 Application of calls, notwithstanding mortgages.

No such mortgage (although it should comprise future calls on the shareholders) shall,
unless expressly so provided, preclude the company from receiving and applying to
the purposes of the company any calls to be made by the company.
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