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Companies Clauses
Consolidation Act 1845

1845 CHAPTER 16 8 and 9 Vict

Accounts

And with respect to the keeping of accounts, and the right of inspection thereof by the
shareholders, be it enacted as follows:

115 Accounts to be kept.

The directors shall cause full and true accounts to be kept of all sums of money
received or expended on account of the company by the directors and all persons
employed by or under them, and of the matters and things for which such sums of
money shall have been received, or disbursed and paid.

116 Books to be balanced.

The books of the company shall be balanced at the prescribed periods, and if no periods
be prescribed, fourteen days at least before each ordinary meeting: and forthwith on
the books being so balanced an exact balance sheet shall be made up, which shall
exhibit a true statement of the capital stock, credits, and property of every description
belonging to the company, and the debts due by the company at the date of making
such balance sheet, and a distinct view of the profit or loss which shall have arisen on
the transactions of the company in the course of the preceding half year; and previously
to each ordinary meeting such balance sheet shall be examined by the directors, or
any three of their number, and shall be signed by the chairman or deputy chairman
of the directors.

117 Inspection of accounts by shareholders at stated times.

The books so balanced, together with such balance sheet as aforesaid, shall for the
prescribed periods, and if no periods be prescribed, for fourteen days previous to
each ordinary meeting, and for one month thereafter, be open for the inspection of
the shareholders at the principal office or place of business of the company; but the
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shareholders shall not be entitled at any time, except during the periods aforesaid, to
demand the inspection of such books, unless in virtue of a written order signed by
three of the directors.

118 Balance sheet to be produced at the meeting.

The directors shall produce to the shareholders assembled at such ordinary meeting
the said balance sheet, applicable to the period immediately preceding such meeting,
together with the report of the auditors thereon, as herein-before provided.

119 Book-keeper to allow inspection of the accounts at the appointed times.

The directors shall appoint a book-keeper to enter the accounts aforesaid in books to
be provided for the purpose; and every such book-keeper shall permit any shareholder
to inspect such books, and to take copies or extracts therefrom, at any reasonable time
during the prescribed periods, and if no periods be prescribed during one fortnight
before and one month after every ordinary meeting; and if he fail to permit any such
shareholder to inspect such books, or take copies or extracts therefrom, during the
periods aforesaid, he shall forfeit to such shareholder for every such offence a sum
not exceeding five pounds.
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