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Customs and Inland Revenue Act 1881
1881 CHAPTER 12

PART III

STAMPS

As to Probate and Legacy Duties, and Duties on Accounts

38 Grant of duties on accounts of certain property

(1) Stamp duties at the like rates as are by this Act charged on affidavits and inventories
shall be charged and paid on accounts delivered of the personal or moveable property
to be included therein according to the value thereof.

(2) The personal or moveable property to be included in an account shall be property of
the following descriptions, viz.:—

(a) Any property taken as a donatio mortis causa made by any person dying on or
after the first day of June one thousand eight hundred and eighty-one, or taken
under a voluntary disposition, made by any person so dying, purporting to
operate as an immediate gift inter vivos whether by way of transfer, delivery,
declaration of trust or otherwise, which shall not have been bona fide made
three months before the death of the deceased.

(b) Any property which a person dying on or after such day having been
absolutely entitled thereto, has voluntarily caused or may voluntarily cause to
be transferred to or vested in himself and any other person jointly whether by
disposition or otherwise, so that the beneficial interest therein or in some part
thereof passes or accrues by survivorship on his death to such other person.

(c) Any property passing under any past or future voluntary settlement made by
any person dying on or after such day by deed or any other instrument not
taking effect as a will, whereby an interest in such property for life or any
other period determinable by reference to death is reserved either expressly
or by implication to the settlor, or whereby the settlor may have reserved to
himself the right, by the exercise of any power, to restore to himself, or to
reclaim the absolute interest in such property.
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(3) Where an account delivered duly stamped comprises property passing under a
voluntary settlement, and, upon the production of the settlement, it shall appear that
the stamp duty of five shillings per centum has been paid thereon according to the
amount or value of the property so passing, or any part thereof, the amount of such
stamp duty shall be returned to the person delivering the account.


