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S C H E D U L E S .

FIRST SCHEDULE

ASSETS TO BE TRANSFERRED TO THE BOARD.

PART I

Assets to be transferred without option.

Colleries, and colliery coke ovens and manufactured fuel plants.
2 Interests of colliery concerns and of class A subsidiaries thereof in fixed and

movable property used for colliery activities, coal carbonisation and coal products
distillation activities allied with colliery activities, or manufactured fuel activities
(in this Act referred to as " colliery production activities ") :

Provided that where a colliery concern or a subsidiary thereof, or a concern of
which a colliery concern is a subsidiary, operates iron and steel works at the primary
vesting date—

(a) interests of the colliery concern or of a subsidiary thereof in fixed
and movable property used for coal carbonisation and coal products
distillation activities allied with colliery activities shall be excepted from
this paragraph so as to fall instead within paragraph 21 of this Schedule ;
and

(b) the activities for which that property is used shall not be treated as colliery
production activities by virtue of this paragraph, but without prejudice to
the provisions of the said paragraph 21.


