
Finance (No. 2) Act 1945 (c. 13)
SEVENTH SCHEDULE – Provisions as to relief from Income Tax, Excess Profits Tax and the National
Defence Contribution by way of credit in respect of Foreign Tax.
Document Generated: 2024-03-29

1

Status:  This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

S C H E D U L E S .

SEVENTH SCHEDULE

PROVISIONS AS TO RELIEF FROM INCOME TAX, EXCESS PROFITS TAX AND THE
NATIONAL DEFENCE CONTRIBUTION BY WAY OF CREDIT IN RESPECT OF FOREIGN TAX.

Limit on total credit—excess profits tax.
6 The amount of the credit to be allowed against excess profits tax for foreign excess

profits tax on any profits shall not exceed the excess profits tax attributable to those
profits.


