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Finance Act 1940
1940 CHAPTER 29 3 and 4 Geo 6

PART III.

EXCESS PROFITS TAX AND NATIONAL DEFENCE CONTRIBUTION.

39 Amendments as to relation of excess profits tax to national defence contribution.

(1) In subsection (1) of section nineteen of the Finance (No. 2) Act, 1939 (which contains
provisions as to the relation of excess profits tax to the national defence contribution)
for the words “The said total excess profits tax shall be computed as if there were no
national defence contribution and the said total national defence contribution shall be
computed as if there were no excess profits tax” there shall be substituted the words
“In computing the said total excess profits tax the national defence contribution shall
be disregarded except in computing capital, and in computing the said total national
defence contribution excess profits tax shall be altogether disregarded”.

(2) In subsection (3) of the said section nineteen for the words “if this Part of this Act had
not been passed” there shall be substituted the words “if the provisions of this Part of
this Act, except the provisions of section twenty thereof (which abolishes armament
profits duty), had not been passed”.

(3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F1

(4) Where—
(a) part only of a chargeable accounting period (as defined for the purposes of the

national defence contribution) falls after the end of March, nineteen hundred
and thirty-nine; and

(b) the amount of the national defence contribution for the period, computed
without regard to excess profits tax, is increased or reduced by the operation
of any of the provisions of this Act,

then, in determining for the purposes of the said section nineteen what proportion of
the said amount is to be included in the total national defence contribution for any
chargeable accounting periods to which that section applies,—
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(i) the amount of the increase or reduction shall not be apportioned under
subsection (5) of the said section nineteen; but

(ii) there shall be attributed to that part of the said period which falls after
the end of March, nineteen hundred and thirty-nine, the amount of national
defence contribution which would have been attributed thereto under the said
subsection (5) if the increase or reduction had not occurred, together with the
whole amount of the increase or reduction.

(5) The provisions of the Sixth Schedule to this Act shall have effect for the purpose of
facilitating the assessment and collection of the amounts due to the Crown for excess
profits tax or the national defence contribution in respect of any period with respect to
which both excess profits tax and the national defence contribution are in operation.

Textual Amendments
F1 S. 39(3) repealed by Finance Act 1942 (c. 21), s. 36, Sch. 9
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