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SCHEDULE 5

PROVISIONS AS TO EXCESS PROFITS TAX AND NATIONAL DEFENCE
CONTRIBUTION IN THE CASE OF INTERCONNECTED COMPANIES

Modifications etc. (not altering text)
C1 The text of Part III (ss. 26–42) and Schs. 5 and 6 is in the form in which it was originally enacted: it was

not reproduced in Statutes in Force and, except as specified, does not reflect any amendments or repeals
which may have been made prior to 1.2.1991.

C1 Sch. 5 extended by Finance (No. 2) Act 1940 (c. 48), s. 13(3)
C1 Sch. 5 amended by Finance Act 1941 (c. 30), s. 42, Sch. 4 paras. 6(1)(2)
C1 Sch. 5 excluded by Finance Act 1941 (c. 30), s. 42, Sch. 4 para. 1 and by Finance Act 1945 (c. 24), s. 5(3)
C1 Sch. 5 applied by Finance (No. 2) Act 1945 (c. 13), s. 49, Sch. 6 para. 5

PART I

ASSESSMENT OF EXCESS PROFITS TAX

2 Every assessment to excess profits tax made in respect of the trade or business of a
body corporate which, in the chargeable accounting period for which the assessment
is made, is a member of a group of companies, shall be made on the then principal
company of the group, but the tax shall, in the case of an asessment in respect of
the trade or business of a subsidiary member, be recoverable from the principal
company and the subsidiary member jointly or severally :

Provided that if the Commissioners think fit and the principal company does not
object, one assessment for any particular period may be made on the principal
company in respect of the trades or businesses of all or any of the members of
the group, but the amount of tax, and the incidence of the burden of tax, shall
not be affected, and the Commissioners may, if they think fit, discharge any such
assessment, and make seperate assessments in lieu thereof.
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