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SCHEDULE 5

PROVISIONS AS TO EXCESS PROFITS TAX AND NATIONAL DEFENCE
CONTRIBUTION IN THE CASE OF INTERCONNECTED COMPANIES

Modifications etc. (not altering text)
C1 The text of Part III (ss. 26–42) and Schs. 5 and 6 is in the form in which it was originally enacted: it was

not reproduced in Statutes in Force and, except as specified, does not reflect any amendments or repeals
which may have been made prior to 1.2.1991.

C1 Sch. 5 extended by Finance (No. 2) Act 1940 (c. 48), s. 13(3)
C1 Sch. 5 amended by Finance Act 1941 (c. 30), s. 42, Sch. 4 paras. 6(1)(2)
C1 Sch. 5 excluded by Finance Act 1941 (c. 30), s. 42, Sch. 4 para. 1 and by Finance Act 1945 (c. 24), s. 5(3)
C1 Sch. 5 applied by Finance (No. 2) Act 1945 (c. 13), s. 49, Sch. 6 para. 5

PART I

ASSESSMENT OF EXCESS PROFITS TAX

1 (1) If, for any period after the end of March, nineteen hundred and thirty-nine, a body
corporate is a member of a group of companies, assessments shall be made in respect
of its excess profits for all chargeable accounting periods during that period in
accordance with the provisions of this Schedule.

(2) Such assessments shall be made in respect of any trade or business carried on by
a subsidiary member of a group of companies whether or not the trade or business
is carried on in the United Kingdom and whether or not the subsidiary member is
ordinarily resident in the United Kingdom.
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