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Finance Act 1939
1939 CHAPTER 41

PART II

INCOME TAX.

16 Additional powers of Special Commissioners to obtain information for purposes
of s. 21 of Finance Act, 1922.

(1) The Special Commissioners may by notice in writing require any investment company
to which section twenty-one of the Finance Act, 1922, applies to furnish them within
such time, not being less than twenty-eight days, as may be specified in the notice with
such particulars as they think necessary for the purposes of the said section twenty-
one, or of any provisions of this or any other Act relating thereto.

(2) If any company to whom a notice is issued either under the foregoing subsection
or under paragraph 4 of the First Schedule to the Finance Act, 1922, fails, without
reasonable excuse, to comply with the notice within the time specified therein, it shall
be liable to a penalty not exceeding fifty pounds, and, after judgment has been given
for that penalty, to a further penalty of the like amount for every day during which
the failure continues.


