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S C H E D U L E S .

EIGHTH SCHEDULE

ACCOUNTS.

PART III

EXCEPTIONS FOR SPECIAL CLASSES OF COMPANY.
23 (1) A banking or discount company shall not be subject to the requirements of Part I of

this Schedule other than—
(a) as respects its balance sheet, those of paragraphs 2 and 3, paragraph 4

(so far as it relates to fixed and current assets), paragraph 8 (except sub-
paragraph (1) (d)), paragraphs 9 and 10, and paragraph 11 (except sub-
paragraph (8)) ; and

(b) as respects its profit and loss account, those of sub-paragraph (1) (h) of
paragraph 12, paragraph 13 and sub-paragraphs (1), (4) and (5) of paragraph
14;

but, where in its balance sheet capital reserves, revenue reserves or provisions (other
than provisions for depreciation, renewals or diminution in value of assets) are not
stated separately, any heading stating an amount arrived at after taking into account
such a reserve or provision shall be so framed or marked as to indicate that fact, and
its profit and loss account shall indicate by appropriate words the manner in which
the amount stated for the company's profit or loss has been arrived at.

(2) The accounts of a banking or discount company shall not be deemed, by reason only
of the fact that they do not comply with any requirements of the said Part from which
the company is exempt by virtue of this paragraph, not to give the true and fair view
required by this Act.

(3) In this paragraph the expression “banking or discount company” means any company
which satisfies the Board of Trade that it ought to be treated for the purposes of this
Schedule as a banking company or as a discount company.

24 (1) In relation to an assurance company within the meaning of the Assurance Companies
Acts, 1909 to 1946, which is subject to and complies with the requirements of those
Acts as respects the preparation and deposit with the Board of Trade of a balance
sheet and profit and loss account, the foregoing paragraph shall apply as it applies in
relation to a banking or discount company, and such an assurance company shall also
not be subject to the requirements of sub-paragraphs (1) (a) and (3) of paragraph 8 and
sub-paragraphs (4) to (7) and sub-paragraph (10) of paragraph n of this Schedule :

Provided that the Board of Trade may direct that any such assurance company whose
business includes to a substantial extent business other than assurance business shall
comply with all the requirements of the said Part I or such of them as may be specified
in the direction and shall comply therewith as respects either the whole of its business
or such part thereof as may be so specified.
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(2) Where an assurance company is entitled to the benefit of this paragraph, then any
wholly owned subsidiary thereof shall also be so entitled if its business consists only
of business which is complementary to assurance business of the classes carried on
by the assurance company.

(3) For the purposes of this paragraph a company shall be deemed to be the wholly
owned subsidiary of an assurance company if it has no members except the assurance
company and the assurance company's wholly owned subsidiaries and its or their
nominees.

25 (1) A company to which this paragraph applies shall not be subject to the following
requirements of this Schedule, that is to say—

(a) as respects its balance sheet, those of paragraph 4 (except so far as the said
paragraph relates to fixed and current assets) and paragraphs 5, 6 and 7 ; and

(b) as respects its profit and loss account, those of sub-paragraph (1) (a), (a) and
(f) of paragraph 12 ;

but a company taking advantage of this paragraph shall be subject, instead of the
said requirements, to any prescribed conditions as respects matters to be stated in its
accounts or by way of note thereto and as respects information to be furnished to the
Board of Trade or a person authorised by them to require it.

(2) The accounts of a company shall not be deemed, by reason only of the fact that
they do not comply with any requirements of Part I of this,-Schedule from which
the company is exempt by virtue of this paragraph, not to give the true and fair view
required by this Act.

(3) This paragraph applies to companies of any class prescribed for the purposes thereof,
and a class of companies may be so prescribed if it appears to the Board of Trade
desirable in the national interest:

Provided that, if the .Board of Trade are satisfied that any of the conditions prescribed
for the purposes of this paragraph has not been complied with in the case of-
any company, they may direct that so long as the direction continues in force this
paragraph shall not apply to the company.

26 Where a company entitled to the benefit of any provision contained in this Part
of this Schedule is a holding company, the reference in Part II of this Schedule
to consolidated accounts complying with the requirements of this Act shall, in
relation to consolidated accounts of that company, be construed as referring to those
requirements in so far only as they apply to the separate accounts of that company.


