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S C H E D U L E S .

EIGHTH SCHEDULE

ACCOUNTS.

PART I

GENERAL PROVISIONS AS TO BALANCE SHEET AND PROFIT AND LOSS ACCOUNT.

Balance Sheet.
4 (1) The reserves, provisions, liabilities and fixed and current assets shall be classified

under headings appropriate to the company's business:

Provided that—
(a) where the amount of any class is not material, it may be included under the

same heading as some other class ; and
(b) where any assets of one class are not separable from assets of another class,

those assets may be included under the same heading.

(2) Fixed assets shall also be distinguished from current assets.

(3) The method or methods used to arrive at the amount of the fixed assets under each
heading shall be stated.


