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S C H E D U L E S .

SECOND SCHEDULE

RESOURCES TO BE DISREGARDED.
7 (1) For the purposes of this Schedule the amount of the war savings of a person shall

subject to the provisions of this paragraph be taken to be the aggregate amount of
assets of any description specified in the next following sub-paragraph owned by
him at the relevant date, reduced by the aggregate amount of any such assets owned
by him immediately before the third day of September, nineteen hundred and thirty-
nine.

(2) The assets referred to in the last foregoing sub-paragraph are—
(a) Government stock held on the Post Office register issued after the second day

of September, nineteen hundred and thirty-nine and acquired by the person
in question by subscription at the time of issue or by inheritance;

(b) National Savings Certificates and Ulster Savings Certificates;
(c) money on loan to the Treasury without interest;
(d) amounts standing to the credit of any account in the Post Office Savings

Bank or a Trustee Savings Bank or any other savings bank prescribed for
the purposes of this Schedule.

(3) In this paragraph the expression " the relevant date " means the earlier of the
following dates, that is to say—

(a) the date at which the resources of the person in question are being computed;
(b) such date as His Majesty may by Order in Council determine (hereinafter in

this paragraph referred to as " the determined date ").

(4) Where at any time after the determined date a person receives payment in respect
of an income-tax credit, then, subject to the condition specified in sub-paragraph (6)
of this paragraph, in computing his resources at any time after the making of the
payment the amount of his war savings shall be taken to include, or if apart from this
sub-paragraph he would not be treated as having any war savings shall be taken to
be, the amount of the payment.

(5) In computing the resources of a person after the expiration of the prescribed period
beginning with the determined date, the provisions of paragraph 2 of this Schedule
shall have effect in relation to any assets referred to in sub-paragraph (1) of this
paragraph subject to the condition specified in the next following sub-paragraph.

(6) The condition hereinbefore referred to is that either—
(a) there is produced to the authority computing resources a certificate in the

prescribed form certifying that within the prescribed period application was
made in the prescribed manner claiming that the provisions of paragraph 2
of this Schedule should apply to the payment or assets in question, or

(b) the said authority are satisfied that within the said period application was
made for such a certificate.
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(7) Where assets referred to in sub-paragraph (1) of this paragraph owned by a person
at the relevant date were acquired with the proceeds of the realisation after the
fourteenth day of August, nineteen hundred and forty, of any investments of that
person, not being investments acquired by him by inheritance after the said fourteenth
day of August, then in ascertaining the amount of his war savings there shall be
deducted the sum applied out of the said proceeds of realisation in acquiring the said
assets:

Provided that in so far as the investments realised consisted of assets of any
description specified in sub-paragraph (2) of this paragraph, a deduction shall only
be made under this paragraph in so far as a deduction would have been required to
be made thereunder if the person in question had not realised the said assets but had
continued to retain them.


