
Status:  This is the original version (as it was originally enacted).

Companies Act 1947
1947 CHAPTER 47

PART VIII

AMENDMENTS ETC. OF ACTS OTHER THAN PRINCIPAL ACT.

118 Consequential amendments.

(1) Notwithstanding the extension by this Act of section three hundred and fifty-four of
the principal Act to prospectuses not issued generally, any reference in section two or
section thirteen of the Prevention of Fraud (Investments) Act, 1939, to a prospectus to
which the said section three hundred and fifty-four applies shall be construed as not
including such a prospectus; but any reference in the said sections two and thirteen—

(a) to a prospectus to which section thirty-five of the principal Act applies shall
include a reference to a prospectus to which that section would apply if not
excluded by section sixty-four of this Act;

(b) to a prospectus complying with the said section thirty-five shall be construed
as a reference to its complying with that section as amended by this Act or
not being required to comply therewith because excluded by section sixty-
four of this Act;

(c) to a prospectus complying with Part XII of the principal Act shall be construed
as a reference to its complying therewith as so amended;

(d) to a document containing the matters which would be required by the said
section three hundred and fifty-four shall be construed as a reference to its
containing the matters, and being issued with the consents, which would be
required by that section as so amended.

(2) Any reference in the said section thirteen of the Prevention of Fraud (Investments) Act,
1939, to a subsidiary company shall be construed in accordance with the definition
contained in this Act, but, subject to the foregoing provision of this subsection, nothing
in this Act shall affect any reference to a subsidiary company contained in any Act
other than the principal Act and this Act.

(3) The Assurance Companies Acts, 1900 to 1946, shall have effect as if—
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(a) in subsection (4) of section two of the Assurance Companies (Winding up)
Act, 1933, as substituted by the Assurance Companies (Winding Up) Act,
1935, the reference to subsections (3), (4) and (5) of section one hundred and
thirty-five of the principal Act included the provisions of this Act amending
those subsections and also subsections (4), (5) and (6) of the section of this
Act relating to the inspection of a company's affairs on the application of its
members, and the reference in subsection (4) of the said section two to an
officer or agent of the company were to be construed accordingly; and

(b) the powers conferred on the Board of Trade and the Industrial Assurance
Commissioner respectively by virtue of subsection (3) of section seven of
the Assurance Companies Act, 1946, to make regulations providing for the
modification, in consequence of the passing of that Act, of the forms set out
in the Schedules to the Assurance Companies Act, 1909, extended to the
modification, having regard to the provisions of the First Schedule to this Act,
of any form set out in the Schedules to either of those Acts.


