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Finance (No. 2) Act 1915
1915 CHAPTER 89

PART II

INCOME TAX

35 Computation of profits and gains in relation to excess profits duty

(1) Where any person has paid excess profits duty under this Act the amount so paid shall
be allowed as a deduction for the purpose of income tax in computing the profits and
gains of the year which included the end of the accounting period in respect of which
the excess profits duty has been paid; but where any person has received repayment of
any amount previously paid by him by way of excess profits duty, the amount repaid
shall be treated as profit for the year in which the repayment is received.

The payment of excess profits duty shall not be deemed to be a specific cause for the
purposes of section one hundred and thirty-four of the Income Tax Act, 1842.

(2) Where in any income tax year the profits or gains from which a deduction may he
made under this section come into computation, but owing to the time at which the
amount of excess profits duty became ascertained it was impracticable to give effect to
the deduction when assessing income tax, the amount by which the income tax would
have been reduced if effect had been given to the deduction shall be deducted from
the amount payable for excess profits duty or, if there is no excess profits duty, shall
be repaid to the taxpayer.


