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PART V

RATING AND VALUATION.

Consequential Provisions.

73 Deductions from inclusive rents of industrial hereditaments in respect of rate
relief.

(1) Where any rates in respect of an industrial hereditament occupied by a tenant are,
whether by agreement or otherwise, payable by the landlord, then, so long as under any
contract made before the commencement of this Act there is payable by the tenant in
respect of the hereditament rent inclusive of those rates, the landlord shall, as from the
appointed day, be liable to pay to the tenant or allow by way of deduction from his rent
a sum equal to the difference between every amount payable by the landlord by way
of those rates, after deducting any allowance, commission, abatement, or deduction
granted to him by the rating authority, and the amount which would have been so
payable at the rate in the pound current for the time being if the rateable value of the
hereditament had been equivalent to the net annual value thereof.

(2) Where any part of any premises for the time being assessed as an industrial
hereditament is let out to a tenant, that part shall, notwithstanding that it is not
separately assessed for rating purposes, be deemed for the purposes of this section to
be a separate hereditament, and the amount of the sums payable under this section
by the landlord to the tenant of that part in respect of any rate or instalment of a rate
becoming due before it is assessed as a separate hereditament shall, on the application
either of the landlord or of the tenant, be certified by the rating authority, and their
certificate shall be final and conclusive.


