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Industrial Assurance Act 1923
1923 CHAPTER 8

Accounts, Returns, Inspection, Valuations, Meetings

15 Balance sheets and audit

(1) A copy of every balance sheet of a collecting society shall, during the seven days next
preceding the meeting at which the balance sheet is to be presented, be kept open by
the society for inspection at every office at which the business of the society is carried
on, and shall be delivered or sent by post to any member or person interested in the
funds of the society, on demand.

(2) The audit of accounts required by section twenty-six of the Friendly Societies Act,
1896, shall, in the case of a collecting society, be made by a public auditor appointed
under that Act, and, if such accounts have not been so audited, the provisions of section
twenty-seven of that Act requiring an annual return of the receipts, expenditure, funds
and effects of the society as audited shall be deemed not to have been complied with.


