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SCHEDULE

PART I

PROVISIONS APPLICABLE TO AN AGRICULTURAL
CREDIT SOCIETY TO WHICH THIS ACT APPLIES

1 A society shall not be deemed, for the purposes of the Industrial and Provident
Societies Act, 1893 (hereinafter referred to as the Act of 1893), to carry on the
business of banking.

2 Section four of the Act of 1893, so far as it provides that no member other than
a registered society shall have or claim any interest in the shares of a society
exceeding two hundred pounds shall not apply to a society, and the Second Schedule
to the Act of 1893 shall apply as if it were modified accordingly.

3 A society shall be exempt from registration under the Moneylenders Act, 1900.


