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S C H E D U L E S .

FIFTEENTH SCHEDULE

PROVISIONS RELATING TO PERPETUALLY RENEWABLE LEASES AND UNDERLEASES.

Future contracts for renewal and as to leases for lives.
7 (1) Any contract entered into after the commencement of this Act, for the grant of a

lease, subterm, or other leasehold interest with a covenant or obligation for perpetual
renewal shall (subject to the express provisions of this Part of this Act) operate as an
agreement for a demise for a term of two thousand years, or in the case of a contract
for a subdemise, for a term less in duration by one day than the term out of which
it is derived, to commence from the date agreed for the commencement of the term,
subterm or other interest, and in every case free from the obligation for renewal or
for payment of any fines, fees, costs or other money in respect of renewal.

(2) Any contract entered into after such commencement for the renewal of a lease or
underlease for a term exceeding sixty years from the termination of the lease or
underlease, and whether or not contained in the lease or underlease, shall (subject to
the express provisions of this Part of this Act) be void.

(3) Any lease or underlease, at a rent, or in consideration of a fine, for life or lives or for
any term of years determinable with life or lives, or on the marriage of the lessee, or
any contract therefor, made before or after the commencement of this Act, or created
by virtue of Part V. of this Act, shall take effect as a lease, underlease or contract
therefor, for a term of ninety years determinable after the death or marriage (as the
case may be) of the original lessee, or of the survivor of the original lessees, by at
least one month's notice in writing given to determine the same on one of the quarter
days applicable to the tenancy, either by the lessor or the persons deriving title under
him to the person entitled to the leasehold interest, or if no such person is in existence
by affixing the same to the premises, or by the lessee or other persons in whom the
leasehold interest is vested to the lessor or the persons deriving tide under him ; but
this subsection does not apply to any term taking effect in equity under a settlement
or created out of an equitable interest under a settlement for mortgage indemnity or
other like purposes. The person in whom the leasehold interest is vested by virtue of
Part V. of this Act shall, for the purposes of this subsection, be deemed an original
lessee :

Provided that, if the lease, underlease, or contract therefor is made determinable on
the dropping of the lives of persons other than or besides the lessees, then the notice
shall be capable of being served after the death of any person or of the survivor of
any persons (whether or not including the lessees) on the cesser of whose life or lives
the lease, underlease, or contract is made determinable, instead of after the death of
the original lessee or-of the survivor of the original lessees.


