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Trusts (Scotland) Act 1921

1921 CHAPTER 58 11 and 12 Geo 5

Appointment of new or additional trustees by deed of assumption.

When trustees have the power of assuming new trustees, such new trustees may be
assumed by deed of assumption executed by the trustee or trustees acting under the
trust deed or by a quorum of such trustees, if more than two, in the form of Schedule
B to this Act annexed or to the like effect, and a deed of assumption so executed, in
addition to a general conveyance of the trust estate, may contain a special conveyance
of heritable property belonging to the trust estate, and in such case shall be effectual
as a conveyance of such heritable property in favour of the existing trustees and the
trustees so to be assumed, and such deed of assumption shall also be effectual as an
assignation in favour of such existing and assumed trustees of the whole personal
property belonging to the trust estate, and in the event of any trustee acting under
any trust deed being insane or incapable of acting by reason of physical or mental
disability or by continuous absence from the United Kingdom for a period of six
months or upwards, such deed of assumption may be executed by the remaining trustee
or trustees acting under such trust deed: Provided that, when the signatures of a quorum
of trustees cannot be obtained, it shall be necessary to obtain the consent of the court
to such deed of assumption on application either by the acting trustee or trustees or by
any one or more of the beneficiaries under the trust deed.
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