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Long Leases (Scotland) Act 1954
1954 CHAPTER 49

PART I

GRANT OF FEU RIGHT OF PROPERTY LET UNDER CERTAIN LONG LEASES

Payments to be made where feu right granted

10 Payments to creditors

(1) Any lump sum received under subsection (1) of section seven of this Act by a landlord
shall be paid by him to the creditors in right of any heritable securities burdening
his interest in the subjects comprised in the feu right according to the rights and
preferences of such creditors, and shall be applied in extinction or reduction of the
debts secured by the said securities :

Provided that the landlord and the creditor in right of any such security may agree that
any amount which the landlord is liable to pay to the said creditor under this subsection
shall not be so paid, or that a part only of such amount shall be so paid.

(2) Any sums received under the last foregoing section by an intermediate landlord shall
be paid by him to the creditors in right of any securities which immediately before the
grant of the feu right burdened his interest as intermediate landlord according to the
rights and preferences of such creditors, and shall be applied in extinction or reduction
of the debts secured by the said securities:

Provided that the intermediate landlord and the creditor in right of any such security
may agree that any amount which the intermediate landlord is liable to pay to the said
creditor under this subsection shall not be so paid, or that a part only of such amount
shall be so paid.


