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Companies (Consolidation) Act 1908
1908 CHAPTER 69 8 Edw 7

PART II

DISTRIBUTION AND REDUCTION OF SHARE CAPITAL, REGISTRATION OF
UNLIMITED COMPANY AS LIMITED, AND UNLIMITED LIABILITY OF DIRECTORS.

Reduction of Share Capital.

54 Penalty on concealment of name of creditor.

If any director, manager, or officer of the company wilfully conceals the name of
any creditor entitled to object to the reduction, or wilfully misrepresents the nature
or amount of the debt or claim of any creditor, or if any director or manager of the
company aids or abets in or is privy to any such concealment or misrepresentation as
aforesaid, every such director, manager, or officer shall be guilty of a misdemeanor.


