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Companies (Consolidation) Act 1908
1908 CHAPTER 69 8 Edw 7

PART II

DISTRIBUTION AND REDUCTION OF SHARE CAPITAL, REGISTRATION OF
UNLIMITED COMPANY AS LIMITED, AND UNLIMITED LIABILITY OF DIRECTORS.

Distribution of Share Capital.

44 Notice of increase of share capital or of members.

(1) Where a company having a share capital, whether its shares have or have not been
converted into stock, has increased its share capital beyond the registered capital, and
where ii company not having a share capital has increased the number of its members
beyond the registered number, it shall give to the registrar of companies, in the case
of an increase of share capital, within fifteen days after the passing, or in the case of a
special resolution the confirmation, of the resolution authorising the increase, and in
the case of an increase of members within fifteen days after the increase was resolved
on or took place, notice of the increase of capital or members, and the registrar shall
record the increase.

(2) If a company makes default in complying with the requirements of this section it
shall be liable to a fine not exceeding five pounds for every day during which the
default continues, and every director and manager of the company who knowingly
and wilfully authorises or permits the default shall be liable to the like penalty.


