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Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 10

CORPORATION TAX RELIEF FOR CARRIED-FORWARD LOSSES

Group relief for carried-forward losses
24 (1) Section 188DD (claimant company’s relevant maximum for overlapping period in

case of claim under section 188CB) is amended as follows.

(2) In subsection (3)—
(a) for “relevant” (in both places) substitute “qualifying”, and
(b) for “section 269ZD(5)” (in both places) substitute “subsection (3A)”.

(3) After subsection (3) insert—

“(3A) The claimant company’s “qualifying profits” for the claim period are—
(a) the amount given by paragraph (1) of step 1 in section 269ZF(3) in

determining the company’s qualifying trading profits and qualifying
non-trading profits for the period, less

(b) the amount given by paragraph (1) of step 2 in section 269ZF(3) in
determining those profits for the period.”


