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Finance Act 2018
2018 CHAPTER 3

PART 1

DIRECT TAXES

Income tax: rates and allowances

4 Default and savings rates of income tax for tax year 2018-19

(1) For the tax year 2018-19 the default rates of income tax are as follows—
(a) the default basic rate is 20%;
(b) the default higher rate is 40%;
(c) the default additional rate is 45%.

(2) For the tax year 2018-19 the savings rates of income tax are as follows—
(a) the savings basic rate is 20%;
(b) the savings higher rate is 40%;
(c) the savings additional rate is 45%.



2 Finance Act 2018 (c. 3)
Document Generated: 2023-12-10

Changes to legislation: 
There are currently no known outstanding effects for the Finance Act 2018, Section 4.


