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S C H E D U L E S

SCHEDULE 7

TRADING PROFITS TAXABLE AT THE NORTHERN IRELAND RATE

PART 1

AMENDMENTS RELATING TO SMES

Amendments of CTA 2010
20 (1) Section 357WG (application of Part 8A to Northern Ireland firm) is amended as

follows.

(2) In paragraph (g)—
(a) for “SME condition” (in the first place it appears) substitute “ SME

(Northern Ireland employer) condition ”;
(b) for “SME condition” (in the second place it appears) substitute “ SME

(Northern Ireland employer) partnership condition ”.

(3) For paragraph (h) substitute—
“(h) references in section 357VC to—

(i) the SME (election) condition in section 357KA were to the
SME (election) partnership condition in section 357WA;

(ii) the large company condition in section 357KA were to the
large partnership condition in section 357WA;

(iii) a qualifying trade by virtue of section 357KB(1)
were to a qualifying partnership trade by virtue of
section 357WB(1).”
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