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S C H E D U L E S

SCHEDULE 3

TRADING AND PROPERTY ALLOWANCES

PART 2

CONSEQUENTIAL AMENDMENTS

TIOPA 2010
12 In TIOPA 2010—

(a) in section 22(8) (credit for foreign tax on overlap profit if credit for that
tax already allowed), in the definition of “overlap profit”, for “section 204”
substitute “ sections 204 and 204A ”, and

(b) in section 24(8) (claw-back of relief under section 22(2)), in the definition
of “overlap profit”, for “section 204” substitute “ sections 204 and 204A ”.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– Sch. A1 para. 8(6)(b) omitted by 2022 c. 3 Sch. 1 para. 32(b)
– Sch. A1 para. 8(2) substituted by 2022 c. 3 Sch. 1 para. 32(a)
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