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S C H E D U L E S

SCHEDULE 5

ENTERPRISE INVESTMENT SCHEME

Powers to amend Part 5 of ITA 2007
18 After section 251 insert—

“Powers to amend

251A Powers to amend Chapters 2 to 4 by Treasury regulations
(1) The Treasury may by regulations add to, repeal or otherwise amend any

provision of—
(a) Chapter 2 (the requirements to be met in relation to the investor),
(b) Chapter 3 (the general requirements to be met in respect of the

relevant shares), or
(c) Chapter 4 (the requirements to be met by the issuing company for it

to be a qualifying company in relation to the relevant shares).

(2) Regulations under this section may—
(a) make different provision for different cases or purposes;
(b) contain incidental, supplemental, consequential and transitional

provision and savings.

(3) The provision which may be made as a result of subsection (2)(b) includes
provision amending any provision of this or any other Act (including an Act
passed after this Act).

(4) Regulations under this section may, so long as they do not increase any
person's liability to any tax, be made to have retrospective effect in relation
to any time in the tax year in which they are made or the previous tax year.

(5) This section is without prejudice to any other power to amend any provision
of this Part.

(6) A statutory instrument containing regulations under this section may not be
made unless a draft of it has been laid before and approved by a resolution
of the House of Commons.”
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