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FINANCE ACT 2015

EXPLANATORY NOTES

INTRODUCTION

Section 97: Section 86 Cases: Estimating Profits for Preliminary and Charging
Notices

Background Note

9. The diverted profits tax is a new charge on diverted profits. The main objective is
to counteract contrived arrangements used by large groups (typically multinational
enterprises) that result in the erosion of the UK tax base.

1

http://www.legislation.gov.uk/id/ukpga/2015/11/section/97
http://www.legislation.gov.uk/id/ukpga/2015/11/section/86

