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FINANCE ACT 2015

EXPLANATORY NOTES

INTRODUCTION

Section 77: Introduction to the Tax

Details of the Section

2. Subsection (1) introduces the diverted profits tax.

3. Subsection (2) gives a summary of the conditions that must be met for the tax to apply.
It also specifies that taxable diverted profits arise only if any of the three rules set out
in Sections 80, 81 and 86 apply to a company for an accounting period
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