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S C H E D U L E S

SCHEDULE 1

PENSION FLEXIBILITY ETC

PART 4

ANNUAL ALLOWANCES

Further amendments
68 In section 237B of FA 2004 (scheme administrator's co-liability for individual's

annual allowance charge) after subsection (2) insert—

“(2A) If the chargeable amount for the tax year in the individual's case is the
alternative chargeable amount, each of the following is treated as being a
reference to the amount that the annual allowance charge for the tax year
would be in the individual's case if the chargeable amount were the default
chargeable amount—

(a) the reference in subsection (1)(a) to the amount of the individual's
liability to the annual allowance charge for the tax year, and

(b) the reference in subsection (3) to the annual allowance charge arising
in the case of the individual.”
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