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S C H E D U L E S

[F1SCHEDULE 34A

PROMOTERS OF TAX AVOIDANCE SCHEMES: DEFEATED ARRANGEMENTS

Textual Amendments
F1 Sch. 34A inserted (15.9.2016) by Finance Act 2016 (c. 24), s. 160(5)

PART 3

RELEVANT DEFEATS: ASSOCIATED PERSONS

Meaning of “relevant body” and “control”
19 (1) In this Part of this Schedule “relevant body” means—

(a) a body corporate, or
(b) a partnership.

(2) For the purposes of this Part of this Schedule a person controls a body corporate if
the person has power to secure that the affairs of the body corporate are conducted
in accordance with the person's wishes—

(a) by means of the holding of shares or the possession of voting power in
relation to the body corporate or any other relevant body,

(b) as a result of any powers conferred by the articles of association or other
document regulating the body corporate or any other relevant body, or

(c) by means of controlling a partnership.

(3) For the purposes of this Part of this Schedule a person controls a partnership if the
person is a controlling member or the managing partner of the partnership.

(4) In this paragraph “controlling member” has the same meaning as in Schedule 36
(partnerships).

(5) In this paragraph “managing partner”, in relation to a partnership, means the member
of the partnership who directs, or is on a day-to-day level in control of, the
management of the business of the partnership.]
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