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FINANCE ACT 2014

EXPLANATORY NOTES

INTRODUCTION

Section 295: Tax Consequences of Financial Sector Regulation

Details of the Section

2. This section inserts new subsections (1) and (4A) into section 221 of                  Finance
Act 2012. These ensure that the Regulation making power in section 221 applies to
regulatory requirements which are likely to be imposed in the future.
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