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FINANCIAL SERVICES

(BANKING REFORM) ACT 2013

EXPLANATORY NOTES

COMMENTARY

Part 7 – Miscellaneous

Parent undertakings

Section 134: Duty to meet auditors of certain institutions

306. Section 134 inserts two new sections into Part 22 of FSMA. New section 339B requires
each of the regulators to meet with the auditors of certain authorised persons at least
once a year. New section 339C defines the authorised persons to which this duty applies,
namely UK banks and UK investment firms which are regulated by the PRA (but not
insurers or credit unions), and which are, in the opinion of the PRA, important to the
financial stability of the United Kingdom.

1

http://www.legislation.gov.uk/id/ukpga/2013/33/part/7
http://www.legislation.gov.uk/id/ukpga/2013/33/section/134
http://www.legislation.gov.uk/id/ukpga/2013/33/section/134

