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FINANCIAL SERVICES

(BANKING REFORM) ACT 2013

EXPLANATORY NOTES

COMMENTARY

Part 4 – Conduct of Persons Working in Financial Services Sector

Amendments of FSMA

Section 22: Determination of applications for approval

177. Section 22amends section 61 of FSMA, to include the personal characteristics of
candidates for approval in the factors to be considered by the regulator in determining
whether or not to grant approval.
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