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Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 9

CAPITAL ALLOWANCES FOR PLANT AND MACHINERY: ANTI-AVOIDANCE

Relevant transactions
8 After section 268D of CAA 2001 insert—

“268E Meaning of “assigns”
(1) For the purposes of this Part—

(a) a person (“A”) is taken to assign the benefit of a contract, or rights
under a contract, to another person (“B”) whenever B becomes
entitled, and A ceases to be entitled, to the benefit or rights (whether
by assignment, novation, variation or replacement of the contract,
by operation of law or otherwise), and

(b) references to an assignment are to be read accordingly.

(2) Any reference in this Part to the benefit of a contract or to rights under a
contract includes a reference to part of the benefit of a contract or to part of
the rights under a contract.”


