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FINANCE ACT 2012

EXPLANATORY NOTES

INTRODUCTION

Section 36: Collective Investment Schemes: Chargeable Gains

Summary

1. Section 36 amends the Taxation of Chargeable Gains Act 1992 (TCGA) to provide a
power for the HM Treasury to make regulations about the tax treatment of gains in
the holdings of UK investors in assets subject to collective investment schemes and
provides powers for HM Treasury to define in regulations the types of schemes affected.
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