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S C H E D U L E S

SCHEDULE 17

ANNUAL ALLOWANCE CHARGE

PART 2

COMMENCEMENT AND TRANSITIONAL PROVISION

29 Where paragraph 28 applies in the case of the individual, section 228A of FA 2004
has effect in the case of the individual for tax years subsequent to the tax year
2011-12—

(a) as if the references in subsections (3)(a) and (b) of that section to the amount
of the annual allowance for that tax year were to £50,000, and

(b) as if any amount deducted under sub-paragraph (9) of that paragraph had
been “used-up” within the meaning of that section.
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